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2013 30 ﬁggio ) 1 =97.75
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(€H)
spDR®
( )
2014 31 2013 30
( C ) 2014 31 2013 0 O
@ 32,336,863 | 3,296,743,183 35.812,777 | 3.651,112,615
32,336,863 | 3,296,743,183 35,812,777 | 3.651,112,615
161,796 16,495,102 153,680 15,667,676
11,059 1.127.465 12,133 1,236,959
476 48,528 2,136 217,765
3,101 325,322 1,145 116,733
176,522 17,996,418 169,004 17,239,133
® 33,753,176 | 3,441,136,293 38,623,537 | 3,937,669,597
(1,592,835)  (162,389,528) (2,979.854)] (303,796, 115)
32,336,863 | 3,296,743,183 35,812,777 | 3,651,112,615
(1) 2013 30
0 2014 31 33,929,698 2013 30 38,792,631
) 0.00 2014 31
271,200,000 2013 30 301,600,000
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®
SPDR
2014 2013 31
( 2014 31 2013 31 2014 31 2013 31
(D))
30,862 | 3,146,381 68,293 | 6,962,471 68,851 | 7,019,359 141,210 | 14,396,360
(28,838)| (2,940,034)|  (51,442)| (5,244,512)  (65.627) (6,690,673)| (101,568) (10,354,858)
2,024 206,347 16,851 | 1,717,959 3,224 328,687 39,642 | 4,041,502
90,573 | 9,233,017 | 1,996,071 | 203,499,438 226,480 | 23,089,636 | 2,586,556 | 263,699,384
603,341 | 61,510,615 - - - - - -
C )
695,938 | 70,950,879 | 2,012,922 | 205,217,308 229,704 | 23,418,323 | 2,626,108 | 267,740,886
5,575 568,371 10,950 | 1,116,353 11,555 | 1,178,032 23,0902 | 2,354,229
493 50,261 493 50,261 997 101,644 997 101,644
12,316 | 1,255,616 25,088 | 2,557,722 25,561 | 2,605,944 53,004 | 5,412,933
12,316 | 1,255,616 25,088 | 2,557,722 25,561 | 2,605,944 53,004 | 5,412,933
2,142 218,377 5,282 538,500 4,488 457,552 11,305 | 1,152,545
32,842 | 3,348,242 66,901 | 6,820,557 68,162 | 6,949,116 141,582 | 14,434,285
663,006 | 67,602,637 | 1,946,021 | 198,396,841 161,542 | 16,469,207 | 2,484,616 | 253,306,601
2.48 253 4.54 463 0.58 59 5.68 579
267,259 - 429,089 - 276,253 - 437,264 -
(G
( )
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®
SPDR
2014 2013 31
2014 31 2013 31 2014 31 2013 31
30,862 3,146,381 68,293 6,962,471 68,851 7,019,359 141,210 14,396,360
30,862)] (3.146,381)[ (68.203)]  (6,962,471)] (68.851) (7,019.359)  (141,210) (14,396, 360)
) - - - - - - - -
2,398,426 | 244,519,531 | 1,439,184 | 146,724,809 | 3,225,587 | 328,848,505 | 5,215,819 531,752,747
1,714,774 | 174,821,209 | 6,066,024 | 618,431,147 | 6,489,826 | 661,637,761 | 7,480,595 762,646,660
663,006 | 67,602,637 | 1,946,021 | 198,396,841 161,542 | 16,469,207 | 2,484,616 253,306,601
( (1,270,321)| (129,509,226)| 4,678,282 | 476,950,850 | 3,475,914 | 354,369,432 | 2,968,935 302,682,923
) - . - R - . - -
( (69,956)|  (7,132,014) - - 8,116 827,426 (602,591) (61,434,152)
) 1,981 201,963 (1,391) (141,812), (688) (70,142) 373 38,027
(
2,398,426 | 244,519,531 | 1,439,184 | 146,724,809 | 3,225,587 | 328,848,595 | 5,215,819 531,752,747
(1,723,226)| (175,682,891)|(8,062,006)| (821,930,687)| (6,870,471)| (700,444,518)[ (10,067,152)| (1,026,346,146)
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SPDR®
( )
2014 2013 31

2014 3l 2013 31

(2,979,854) (303,796, 115) (25.292,947)| _ (2.578.615,947)
161,542 16,469,207 2,484,616 253,306,601

1,225,477 124,937,380 7,810,817 796,312,793

(1,592,835) (162,389,528) (14,997,514)] _ (1,528,996,552)

( )
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( ) 2014 31 2013 30
32,336,863 35,812,777
« ) 1,592,835 2,979,854
33,929,698 38,792,631
2.2
( ) 2014 31 2013 30
0 0
2.3
( ) 2014 31 2013 30
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2.4
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271,200 301,600

( 2014 31 2013 30
)

38,623,537 75,389,813

3,225,587 7,734,465

(6,870,471) (26,693,165)

(1,225,477) (17,807,576)

33,753,176 38,623,537

( 124 .46 128.06
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BNY (BNY Mellon Asset
Servicing, a division of The Bank of New York Mellon)( )
(
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2014 31 2013 30
2014 31 2013 30
( 2014 31 2013 30
)
29,2444 42,803.6
(2014 31
2013 %0 2,487.4 4,944.8
)
(2014 31
125.3 2013 30
115.9 (5,411.8) (18,348.0)
)
(53.5) (156.0)
26,266.5 29,244.4
( )
35,812,777 50,726,261
(2014 31
2013 30 3,225,587 7,734,465
)
(2014 31
161,796 2013 30
153,680 (6,635,874) (22,459, 232)
)
(65,627) (188,717)
0 0
32,336,863 35,812,777
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(Allocated Bullion Account Agreement)( )
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@
2013 12 31
2013 2012
942,389 96,076,559 1,145,579 116,791,779
25,699 2,620,013 24,700 2,518,165
49,106 5,006,357 49,106 5,006,357
1,017,194 103,702,928 1,219,385 124,316,301
33,401,484  3,405,281,294 44,498,326  4,536,604,336
4,111,975 419,215,851 9,318,980 950,070,011
76,014,019 7,749,629,237 43,618,700 4,446,926,465
214,263 21,844,113 378,419 38,579,817
1,341,753 136,791,718 3,243,297 330,654,129
115,083,494 11,732,762,213 101,057,722 10,302,834,758
116,100,688 11,836,465,142 102,277,107 10,427,151,059
108,965,817 11,109,065,043 92,320,861 9,412,111,779
108,965,817 11,109,065,043 92,320,861 9,412,111,779
784,899 80,020,453 889,390 90,673,311
75,329 7,679,792 13,911 1,418,226
860,228 87,700,245 903,301 92,091,537
2,350,839 239,668,036 5,878,377 599,300,535
3,729,316 380,203,766 3,000,000 305,850,000
194,488 19,828,052 174,568 17,797,208
6,274,643 639,699,854 9,052,945 922,947,743
7,134,871 727,400,098 9,956,246  1,015,039,280
116,100,688 11,836,465,142 102,277,107 10,427,151,059
C ) C )
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@
2013 12 31
2013 2012
71,459,337  7,285,279,407 104,037,724  10,606,645,962
(5,356,255)  (546,070,197) (7,682,805)  (783,261,970)
66,103,082  6,739,209,210 96,354,919  9,823,383,992

(27,453,723) (2,798,907,060) (49,594,925) (5,056,202,604)

(4,930,343)  (502,648,469) (3,300,839)  (336,520,536)
(2,791,159)  (284,558,660) (4,720,205)  (481,224,900)
30,927,857  3,153,095,021 38,738,950  3,949,435,953
« ) 191,950 19,569,303 524,137 53,435,767
31,119,807  3,172,664,324 39,263,087  4,002,871,720

(14,474,851) (1,475,711,059) (20,380,378) (2,077,779,537)

16,644,956 1,696,953,264 18,882,709 1,925,092,183
16,644,956 1,696,953,264 18,882,709 1,925,092,183
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2013 12 31

2012 16,000,000 1,631,200,000 57,438,152 5,855,819,596 73,438,152 7,487,019,596
- - 18,882,709 1,925,092,183 18,882,709 1,925,092,183

2012 12 31 16,000,000 1,631,200,000 76,320,861 7,780,911,779 92,320,861 9,412,111,779

2013 16,000,000 1,631,200,000 76,320,861 7,780,911,779 92,320,861 9,412,111,779

- - 16,644,956  1,696,953,264 16,644,956 1,696,953,264
2013 12 31 16,000,000 1,631,200,000 92,965,817 9,477,865,043 108,965,817 11,109,065,043
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2013 12 31
2013 2012
30,927,857 3,153,095,021 38,738,950 3,949,435,953
203,190 20,715,221 186,387 19,002,155
«C ) 10,197,721 1,039,657,656 39,500,511 4,027,077,096
« ) 5,207,005 530,854,160 (709,755)  (72,359,522)
« ) 163,026 16,620,501 720,725 73,477,914
« ) (1,817,231)  (185,266,700)  (1,113,429) (113,514,087)
« ) (1,800,121)  (183,522,336)  (2,155,946) (219,798,695)
(12,511,889) (1,275,587,084) (14,407,737) (1,468,868,787)
30,569,558 3,116,566,438 60,759,706 6,194,452,027
45,561 4,644,944 524,137 53,435,767
- - (50,895)  (5,188,745)
45,561 4,644,944 473,242 48,247,022
10 (41,717,335) (4,253,082,303) (70,788,694) (7,216,907,353)
(41,717,335) (4,253,082,303) (70,788,694) (7,216,907,353)
« ) (11,102,216) (1,131,870,921)  (9,555,746) (974,208,305)
¢ ) 5,374 547,879 634,768 64,714,598

44,498,326  4,536,604,336 53,419,304 5,446,098,043
33,401,484 3,405,281,294 44,498,326 4,536,604,336
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2013 12 31
(World Gold Trust Services LLC)(
WGTS ) 2002 17 WGTS
( ) (WGC(US) Holdings, Inc.)
( WGH Inc )
(World Gold Council)( WGC )
WGTS 2004 11 12 NYSE
SPDR® Gold Trust( )
(Bolsa Mexicana de Valores)
WGTS WGTS (
)
WGTS
WGTS
WGTS
WGTS
WGTS
WGTS
WGTS
14

2013 12 31
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EU ( IFRSs )

2014

IFRSs
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WGC
WGTS WGTS
2013 12

WGC
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2013 907,537 468,304 262,007 1,637,848
2013 12 31 907,537 468,304 262,007 1,637,848
2013 117,817 243,841 130,611 492,269
90,254 39,270 73,666 203,190
2013 12 31 208,071 283,111 204,277 695,459
2013 12 31 699,466 185,193 57,730 942,389
2012 12 31 789,720 224,463 131,396 1,145,579
2013 2012
68,524 1,880,512
2,282,315 3,997,865

2,350,839 5,878,377
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174,568 174,568
889,390 889,390
2013 1,063,958 1,063,958
(84,571) (84,571)
2013 12 31 979,387 979,387
194,488 194,488
784,899 784,899
2013 12 31 979,387 979,387
2011
2018
IAS 37 « )

2013 2012
( ) 2 9

2013 2012
53,558 230,411

53,558
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2013 47 (2012 52 ) 14.5 (2012
20.4 )
2013 2007 2009
2013 2012
14,233,359 17,995,824
180,074 1,056,340
61,418 1,328,214
14,474,851 20,380,378
35 (2012 35 )
2013 2012
31,119,807 39,263,087
35 (2012 35 ) 10,891,932 13,742,080
/( ) 6,317 309,123
180,074 1,056,340
9,323 629,038
- 171,348
3,387,205 4,472,449
14,474,851 20,380,378
2013 2012
2013 (3,243,297) (7,887,724)
(12,511,889) (14,407,737)
180,074 1,056,340
14,233,359 17,995,824
2013 12 31 (1,341,753) (3,243,297)
2013 2012
2013 (13,911) 1,314,303
(52,095) (699,176)
(9,323) (629,038)
2013 12 31 (75,329) (13,911)
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10
wee wee wee
(ANAV) 0.15
WGC(UK)Limi ted WGTS 75.0
2014 31 0.21 31
WGTS A
WGC USA, Inc.
11
2013 (2012 )
2013 2012
1,402,668 1,373,016
5,864,665 5,699,604
2,684,383 5,017,879
9,951,716 12,090,499
1.8 (2012
2.2 )
2013 ( - )

517,500 (2012 517,500 )
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(World Gold Trust Services LLC)

510 Madison Avenue, New York, NY — 10022, United States of America
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Report of KPMG LLP to World Gold Trust Services LLC

We have audited the non-statutory financial statements of World Gold Trust Services LLC (“the
Company”) for the year ended 31 December 2012 set out on pages 3 to 17. The non-statutory financial
statements have been prepared for the reasons and on the basis of the accounting policies set out in
notes 2 and 3 to the non-statutory financial statements.

Our report has been prepared for the Company solely in connection with the Company satisfying the
requirements of the Financial Instruments and Exchange Law of Japan as sponsors to the listing of the
SPDR® Gold Trust on the Tokyo Stock Exchange.

Our report was designed to meet the agreed requirements of the Company determined by the
Company's needs at the time. Our report should not therefore be regarded as suitable to be used or
relied on by any party wishing to acquire rights against us other than the Company for any purpose or in
any context. Any party other than the Company who obtains access to our report or a copy and chooses
to rely on our report (or any part of it) will do so at its own risk. To the fullest extent permitted by law,
KPMG LLP will accept no responsibility or liability in respect of our report to any other party.

Respective responsibilities of Directors and KPMG LLP

As explained more fully in the Statement of Directors' and Officers’ responsibilities set out on page 1, the
Directors and the Officers of World Gold Trust Services LLC (“the Directors”) are responsible for the
preparation of the non-statutory financial statements in accordance with the basis of preparation as set
out in note 2 to the non-statutory financial statements. Our responsibility is to audit, and express an
opinion on, the non-statutory financial statements in accordance with the terms of our engagement letter
dated 6 June 2013 and having regard to International Standards on Auditing (UK and Ireland). Those
standards require us to comply with the Auditing Practices Board's (APB's) Ethical Standards for
Auditors.

Scope of the audit of the non-statutory financial statements

An audit involves obtaining evidence about the amounts and disclosures in the non-statutory financial
statements sufficient to give reasonable assurance that the non-statutory financial statements are free
from material misstatement, whether caused by fraud or error. This includes an assessment of:

- whether the accounting policies are appropriate to the Company's circumstances and have been
consistently applied and adequately disclosed; and
- the reasonableness of significant accounting estimates made by the Directors.

Opinion on non-statutory financial statements
In our opinion the non-statutory financial statements of the entity for the year ended 31 December 2012
have been properly prepared, in all material respects, in accordance with the basis of preparation and

the accounting policies set out in notes 2 and 3 to the non-statutory financial statements.

KPMG LLP
Chartered Accountants
27 June 2013
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Report of KPMG LLP to World Gold Trust Services LLC

We have audited the non-statutory financial statements of World Gold Trust Services LLC (“the
Company”) for the year ended 31 December 2013 set out on pages 3 to 17. The non-statutory financial
statements have been prepared for the reasons and on the basis of the accounting policies set out in
notes 2 and 3 to the non-statutory financial statements.

Our report has been prepared for the Company solely in connection with the Company satisfying the
requirements of the Financial Instruments and Exchange Act of Japan as sponsors to the listing of the
SPDR® Gold Trust on the Tokyo Stock Exchange.

Our report was designed to meet the agreed requirements of the Company determined by the
Company's needs at the time. Our report should not therefore be regarded as suitable to be used or
relied on by any party wishing to acquire rights against us other than the Company for any purpose or in
any context. Any party other than the Company who obtains access to our report or a copy and chooses
to rely on our report (or any part of it) will do so at its own risk. To the fullest extent permitted by law,
KPMG LLP will accept no responsibility or liability in respect of our report to any other party.

Respective responsibilities of Directors and KPMG LLP

As explained more fully in the Statement of Directors' and Officers’ responsibilities set out on page 1, the
Directors and the Officers of World Gold Trust Services LLC (“the Directors”) are responsible for the
preparation of the non-statutory financial statements in accordance with the basis of preparation as set
out in note 2 to the non-statutory financial statements. Our responsibility is to audit, and express an
opinion on, the non-statutory financial statements in accordance with the terms of our engagement letter
dated April 10, 2014 and having regard to International Standards on Auditing (UK and Ireland). Those
standards require us to comply with the Auditing Practices Board's (APB's) Ethical Standards for
Auditors.

Scope of the audit of the non-statutory financial statements

An audit involves obtaining evidence about the amounts and disclosures in the non-statutory financial
statements sufficient to give reasonable assurance that the non-statutory financial statements are free
from material misstatement, whether caused by fraud or error. This includes an assessment of:

- whether the accounting policies are appropriate to the Company's circumstances and have been
consistently applied and adequately disclosed; and
- the reasonableness of significant accounting estimates made by the Directors.

Opinion on non-statutory financial statements
In our opinion the non-statutory financial statements of the entity for the year ended 31 December 2013
have been properly prepared, in all material respects, in accordance with the basis of preparation and

the accounting policies set out in notes 2 and 3 to the non-statutory financial statements.

KPMG LLP
Chartered Accountants
20th June 2014
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