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Note: A significant exploration announcement refers to reported drill results which are flagged as being of a certain value - based on grade, interval width, and
the yearly nominal metal prices.

Source: SNL Metals & Mining; ICE Benchmark Administration; World Gold Council
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Source: Metals Focus; GFMS, Thomson Reuters; World Gold Council
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Read more: http://indianexpress. com/article/business/business—others/demonetisation—jewel lers—-under—i-t-scanner—for-sub-
rs—2-lakh—spl it-of-sales-4375907/

Read more: https://www. ft. com/content/c9f7d320-dee7-11e6-9d7¢c-be108f1c1dce
Read more: https://www. ipsos. com/sites/default/files/2016-12/Europe_in_2016. pdf

For background information on the consumer response to October’s price dip, please see Gold Demand Trends, Third quarter
2016: Focus: Q4 update — impact of prices on consumer demand http://www. gold. org/supply-and-demand/go|d-demand-
trends/back-issues/go | d-demand-trends—q3-2016/focus—q4-consumer—-demand.

For a definition of Tier 1 and 2 cities, refer to the glossary of ‘China: progress and prospects
http://www. gold. org/supplyanddemand/chinasgoldmarketprogressprospects’, World Gold Council, April 2014

Read more: http://www. gold. org/research/india-gold-market

Read more: http://vietnamnews. vn/economy/347555/ministry—of—publ ic—security-to—trace-demonetisation—rumour—
monger. html#Y0iCxyyud4gUjjod. 97

Read more: http://www. gold. org/supp|y-and-demand/go | d-demand-trends/back—issues/go|d—-demand-trends—q3-2016/central-banks

For Jordan: data is to end-October; for Venezuela: data is to end-September
To end-November.

Read more: https://www. engadget. com/2016/12/29/simple-breath-test-can—detect-cancer—and-16-other-diseases/

Read more: https://www. moodys. com/research/Moodys—Gold-miners—to-invest-more—in-2017-making—project—
PR_358521?WT. mc_i d=AM%7eRm | uYW56ZW4ubmV0X1JTQI9SYXRpbmdzX05 | d3NfTm9fVHJhbnNsYXRpb252%7€20161123_PR_358521

Gold Mined Supply December 2016: Short-term plans, short-sighted benefits, SNL Metals & Mining, December 2016

Read more: http://www. acaciamining. com/"/media/Files/A/Acacia/presentations/2016/Exploration%20Roundtab|ev2%20-
%20Nov%202016. pdf

Read more: http://uk. reuters. com/article/acacia—mining-exploration—idUKLSN1DV4AT
Major Gold Discoveries, 1990-2015, SNL Metals & Mining, June 2016

Read more: https://www. bloomberg. com/news/articles/2016-12-16/turks—seek—go|d-more—than-1iras—in-response-to—erdogan-s-
call
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