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Tonnes -quarter Year-on-year
Gold demand T~ 3% voooa%
Jewellery Vv 8% v 3%
Technology v 11% vooo2%
Investment N 63% ) 4%
Central banks and

other institutions V1% > 0%
Supply Vv 4% > 0%

Source: Metals Focus; World Gold Council
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5-year Year-on- 5-year Year-on-
Q114 Q115 average year change Q114 Q115 average year change

Demand

Gold demand 1,089.9 1,079.3 1,114.0 v % 45,3111 42,2821 51,551.6 v 7%
Jewellery 620.2 600.8 570.3 Vv 3% 25,784.3 23,5341 26,097.3 v 9%
Technology 81.9 80.4 98.3 voo2% 3,403.8 3,147.8 4,506.8 v 8%
Investment 268.0 278.8 328.3 A 4% 11,140.9 10,921.4 15,436.5 v 2%

Total bar and coin 281.5 253.1 335.1 ¥ -10% 11,7021 9,914.6 15,5695.5 ¥ -15%
ETFs and similar products -13.5 25.7 -6.8 - -561.2 1,006.8 -159.0

Central banks and other institutions 119.8 119.4 171 2> 0% 4,982.1 4,678.9 5,511.0 Vv 6%
Consumer demand in selected markets

India 1671 191.7 233.2 A 15% 6,947.0 7,509.4 10,708.2 ~ 8%
China 293.8 272.9 231.9 vo7% 12,214.5 10,689.9 10,705.2 v -12%
Middle East 102.3 83.6 80.5 ¥ -18% 4,252.4 3,273.2 3,676.7 V¥ -23%
United States 32.8 32.3 471 vo2% 1,361.7 1,263.5 2,161.1 v 7%
Europe ex CIS 65.4 735 87.7 ™ 12% 2,717.1 2,880.3 4,047.3 T~ 6%
Supply

Total supply 1,093.3 1,089.2 1,101.9 2> 0% 45,450.1 42,670.0 50,739.0 Vv 6%
Total mine supply 725.8 734.2 730.8 r 1% 30,174.9 28,759.8 33,505.1 Vv 5%
Recycled gold 367.4 355.1 371.1 ¥ 3% 15,275.1 13,910.3 17,234.0 v 9%
Gold price

LBMA Gold Price (US$/02) 1,293.1 1,218.5 - v 6% - - - -
Source: Metals Focus; GFMS, Thomson Reuters; ICE Benchmark Administration; World Gold Council
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*Index represents the combined performance and trading volume of the Shanghai Composite and Shenzhen Composite indices.

Note: Index 100 = 1 January 2015.

Source: Bloomberg; ICE Benchmark Administration; Datastream; World Gold Council
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3 World Gold Council, Turkey:gold in action, January 2015.
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China 236.0 213.2 v -10% Vv o10%
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Gold demand statistics

®2: 2R (b))

Q115
vs
Q114
% change
Jewellery 2,670.7 2,457.2 822.9 628.4 614.7 620.2 590.2 591.6 655.1 6008 ¥ -3
Technology 354.1 346.5 93.9 87.0 83.6 81.9 86.4 87.9 90.4 80.4 [ )
Electronics 248.4 277.6 65.3 61.4 59.1 65.0 68.9 70.7 73.0 63.7 ¥ 2
Other industrial 82.7 49.0 22.5 20.0 19.3 11.5 12.6 12.3 12.6 120 A 4
Dentistry 23.0 19.9 6.1 5.6 5.2 5.3 4.9 4.9 4.8 47 Vv 1
Investment 785.9 820.6 162.3 202.2 161.3 268.0 199.2 182.9 170.6 2788 M 4
Total bar and coin demand 1,702.0 1,004.4 593.8 320.9 346.5 281.5 237.1 223.4 262.5 253.1 v -0
Physical bar demand 1,335.8 726.0 472.0 262.4 261.4 201.3 170.0 166.9 187.9 1935 ¥ 4
Official coin 266.3 204.6 85.8 42.2 67.0 64.4 49.2 36.1 54.9 450 ¥ 30
Medals/imitation coin €R.e 73.8 36.1 16.4 18.0 15.8 17.9 20.4 19.7 146 V¥ -8
ETFs and similar products* -916.0 -183.8 -431.5 -118.7 -185.2 -13.5 -37.9 -40.5 -91.9 25.7 - -
Central banks and other inst. 625.5 588.0 166.5 138.9 150.0 119.8 157.2 176.7 134.2 1194 > 0
Gold demand 4,436.3 4,212.4 1,245.6 1,056.4 1,009.6 1,089.9 1,033.0 1,039.2 1,050.4 1,079.3 ¥ 4
LBMA Gold Price, US$/0z 1,411.2 1,266.4 1,414.8 1,326.3 1,276.2 1,293.1 1,288.4 1,281.9 1,201.4 12185 ¥ -6

*For a listing of the Exchange Traded Funds and similar products, please see the Notes and definitions.
Source: Metals Focus; GFMS, Thomson Reuters; ICE Benchmark Administration; World Gold Council

®R3: BRE (BAKFIL)

Q1’15

vs

Q114

Q313 Q4'13 Q214 Q314 Q4'14 % change

Jewellery 121,176.1 100,048.6 37,430.0 26,795.2 25,2189 25,784.3 24,4495 24,3849 25,305.3 23,534.1 v o9
Technology 16,068.0 14,108.8 4,271.7 3,707.9 3,430.9 3,403.8 3,577.3 3,621.5 3,492.4 31478 ¥ -8
Electronics 11,2721 11,303.6 2,970.8 2,617.6 2,426.1 2,704.3 2,853.8 2,913.8 2,819.1 24935 ¥ -8
Other industrial 3,752.3 1,994.3 1,024.9 852.5 790.7 478.1 520.8 506.5 487.4 4685 ¥ 2
Dentistry 1,043.6 810.9 276.0 237.9 214.0 221.4 202.7 201.2 186.0 185.8 Vv 16
Investment 35,659.5 33,4121 7,384.3 8,621.1 6,617.1 11,140.9 8,249.5 7,538.7 6,588.4 10,9214 ¥ 2
Total bar and coin demand 77,2217 40,895.6 27,010.2 13,684.1 14,2153 11,7021 9,819.5 9,207.9 10,138.2 99146 ¥ -5
Physical bar demand 60,607.7 29,560.1 21,468.4 11,188.0 10,725.4 8,368.3 7,042.3 6,877.1 7,256.1 756805 ¥ 9
Official coin 12,080.5 8,331.4  3,900.9 1,797.4 2,751.0 2,676.1 2,037.4 1,489.9 2,121.2 1,761.2 ¥ -34
Medals/imitation coin 4,5633.5 3,004.0 1,640.8 698.7 739.0 657.7 739.8 840.9 760.8 573.0 ¥ -13
ETFs and similar products* -41,662.3  -7,483.5 -19,625.8 -5,063.0 -7,598.2 -561.2  -1,669.9 -1,669.2 -3,549.7 1,006.8 - -
Central banks and other inst. 28,379.3 23,9424 73739 5,922.0 6,154.9 4,982.1 6,611.7 7,284.7 5,185.5 46789 ¥ -6
Gold demand 201,282.9 171,611.9 56,660.0 45,046.2 41,421.8 45,3111 42,788.1 42,829.7 40,571.6 42,2821 v o7

*For a listing of the Exchange Traded Funds and similar products, please see the Notes and definitions.

Source: Metals Focus; GFMS, Thomson Reuters; ICE Benchmark Administration; World Gold Council
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R4: EOMBER/E (T—ILF J—-IVF BAOVVIVRE)

Q115
vs
Q114
Q114 Q214 % change
Supply
Mine production 3,060.3 3,135.0 738.8 801.9 828.0 712.5 759.8 835.8 826.9 729.2 A 2
Net producer hedging -32.8 99.1 -9.1 -3.5 -15.5 13.4 50.5 -12.1 47.3 50 ¥ -63
Total mine supply 3,027.6 3,234.1 729.7 798.4 812.5 725.8 810.3 823.7 874.2 7342 A 1
Recycled gold 1,254.6 1,175.9 282.4 314.2 299.7 367.4 273.2 269.6 265.6 355.1 v 3
Total supply 4,282.2 4,410.0 1,012.2 1,112.6 1,112.2 1,093.3 1,083.5 1,093.4 1,139.9 1,089.2 = 0
Demand
Fabrication — Jewellery’ 2,705.3 2,480.9 795.2 683.6 633.3 604.0 605.1 637.1 634.6 6242 A S
Fabrication — Technology 354.1 346.5 93.9 87.0 83.6 81.9 86.4 87.9 90.4 80.4 v o2
Sub-total above fabrication 3,069.4 2,827.4 889.1 770.5 716.9 685.9 691.5 725.0 725.0 7046 M 3
Total bar and coin demand 1,702.0 1,004.4 593.8 320.9 346.5 281.5 2371 223.4 262.5 253.1 v 10
ETFs and similar products? -916.0 -183.8 -431.5 -118.7 -185.2 -13.5 -37.9 -40.5 -91.9 25.7 - -
Central banks and other inst.® 625.5 588.0 166.5 138.9 150.0 119.8 1567.2 176.7 134.2 1194 = 0
Gold demand 4,470.8 4,236.1 1,218.0 1,111.6 1,028.2 1,073.7 1,047.8 1,084.7 1,029.8 1,028 M 8]
Surplus/Deficit* -188.6 173.9 -205.8 1.0 84.0 19.5 35.6 8.7 1101 -13.6 - -
Total demand 4,282.2 4,410.0 1,012.2 1,112.6 1,112.2 1,093.3 1,083.5 1,093.4 1,139.9 1,089.2 = 0
LBMA Gold Price, US$/oz 1,411.2 1,266.4 1,414.8 1,326.3 1,276.2 1,293.1 1,288.4 1,281.9 1,201.4 1,2185 ¥ -6

1 For an explanation of jewellery fabrication, please see the Notes and definitions.

2 For alisting of the Exchange Traded Funds and similar products, please see the Notes and definitions.
3 Excluding any delta hedging of central bank options.

4 For an explanation of Surplus/Deficit, please see the Notes and definitions.

Source: Metals Focus; GFMS, Thomson Reuters; ICE Benchmark Administration; World Gold Council
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x5 FIREDEMHRFE (b))

Q114
vs
Q115
% change
India 604.2 123.5 152.6 183.3 144.7 150.8 A 22
Pakistan 21.7 4.2 6.0 5.5 6.0 5.1 A 22
Greater China 875.3 256.3 199.8 194.4 2247 228.6 v
China 807.2 236.0 184.6 181.2 205.4 213.2 v 10
Hong Kong 60.0 18.4 12.9 1.2 17.6 13.6 Vv 26
Taiwan 8.0 1.9 2.4 2.0 1.7 1.8 v -5
Japan 16.4 3.6 3.8 4.2 4.8 3.3 v -7
Indonesia 34.4 12.0 8.0 7.2 7.2 12.6 ) 5
Malaysia 9.9 2.4 2.8 2.6 2.1 2.5 A 5
Singapore 14.5 3.7 4.0 3.6 3.2 3.6 (2
South Korea 10.7 3.0 2.1 2.8 2.8 3.1 » 3
Thailand 10.4 3.1 2.0 2.2 3.2 3.2 N 5
Vietnam 12.5 3.7 3.1 2.7 3.0 4.1 » 10
Middle East 2411 71.8 65.5 51.0 52.8 64.7 v 10
Saudi Arabia 68.4 16.5 18.9 15.0 18.0 17.3 () 5
UAE 56.2 18.0 17.2 10.4 10.6 16.5 Vv -8
Kuwait 14.4 5.8 3.2 2.2 3.1 5.0 v 15
Egypt 451 13.0 11.4 11.1 9.5 9.0 V31
Iran 39.3 1.3 10.4 9.1 8.6 9.8 v 3
Other Middle East 17.8 7.2 4.4 3.1 3.1 7.1 N7 -1
Turkey 68.0 14.4 16.5 16.9 20.2 10.4 v oo28
Russia 67.0 19.6 16.9 16.6 13.9 11.8 voo-40
Americas 168.3 32.2 38.6 37.6 60.0 32.8 () 2
United States 116.6 21.5 25.0 25.6 44.4 22.4 A 4
Canada 13.7 2.6 3.2 2.5 5.3 2.5 v -3
Mexico 15.8 3.8 8.9 4.2 8.9 4.0 M 6
Brazil 22.2 4.3 6.4 5.2 6.3 3.9 v -9
Europe ex CIS 76.7 12.7 14.5 12.9 36.6 12.5 7 -2
France 14.2 2.9 2.7 2.1 6.6 2.7 v 5
Germany 10.0 1.8 2.0 1.2 5.0 1.7 v -6
Italy 18.7 2.7 3.8 2.9 9.4 2.5 v -7
Spain 8.1 1.6 2.0 1.8 2.7 1.7 »
United Kingdom 25.7 3.8 4.0 4.9 12.9 4.0 0

Switzerland - - - - - - - -
Austria - - - - - - - -

Other Europe - - - - - -

Total above 2,231.0 566.1 536.0 543.5 585.4 549.0 v -3
Other and stock change 226.3 541 54.2 48.2 69.7 51.7 ¥ -4
World total 2,457.3 620.2 590.2 591.6 655.1 600.8 v -3

Source: Metals Focus; World Gold Council
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®6: FXEDOHME - FREOBFE (b))

Q114
vs
Q115
% change
India 206.9 43.6 52.3 54.0 56.9 40.9 v o6
Pakistan 13.9 2.9 4.1 3.2 3.6 3.2 A
Greater China 176.1 60.0 42.5 32.9 40.7 61.8 »
China 166.4 57.8 2.5 30.8 38.3 59.7 »
Hong Kong 1.4 0.5 0.3 0.3 0.3 0.4 Vo224
Taiwan 8.3 1.7 2.7 1.8 21 1.7 ) 2
Japan -2.0 7.6 -1 -0.8 7.7 -2.9 A -
Indonesia 28.5 5.5 6.7 7.5 8.7 5.7 A 3
Malaysia 8.8 2.4 2.2 2.2 2.0 2.5 () 3
Singapore 7.5 1.7 2.1 2.0 1.8 1.8 M 5
South Korea 6.0 1.6 1.6 1.5 1.4 1.5 v -4
Thailand 96.4 24.5 18.0 25.6 28.3 19.5 v 20
Vietnam 54.2 16.0 12.3 13.2 12.8 14.2 voo2
Middle East 71.9 30.5 175 12.7 1.2 18.9 Vv 38
Saudi Arabia 15.6 4.9 3.7 3.2 3.8 5.0 A 2
UAE 9.9 3.2 2.7 2.1 2.0 3.8 A 2
Kuwait 1.0 0.2 0.3 0.2 0.2 0.2 v -9
Egypt 6.0 1.7 1.6 1.4 1.3 1.0 Vv 38
Iran 36.1 19.5 8.5 5.0 3.0 8.3 Vv 57
Other Middle East 3.2 0.9 0.8 0.7 0.8 1.0 M 9
Turkey 48.6 12.6 15.5 5.5 15.1 5.2 Vv 58
Russia 7.9 2.2 2.2 2.1 1.5 1.3 Vv 43
Americas 54.9 13.4 13.0 121 16.4 1.5 Vo4
United States 47.6 11.2 11.6 10.6 14.2 9.9 v oo12
Canada 3.7 1.0 0.8 0.7 1.2 0.7 Vo3
Mexico 2.2 0.7 0.4 0.5 0.7 0.5 v 23
Brazil 1.3 0.4 0.3 0.3 0.3 0.4 Vv -6
Europe ex CIS 199.4 52.6 3.5 45.5 61.7 61.0 A 16
France 1.3 0.2 0.3 0.3 0.6 0.9 A 445
Germany 101.6 26.8 19.5 23.9 31.4 32.2 A 20
Italy - - - - - - - -
Spain - - - - - - - -
United Kingdom 7.6 2.5 1.6 1.5 2.0 2.0 v oo22
Switzerland 47.7 12.5 9.8 10.4 15.0 13.8 L "
Austria 10.8 2.7 1.9 2.3 3.8 3.0 () 10
Other Europe 30.4 7.9 6.4 7.2 8.8 9.2 A 16
Total above 978.8 277.0 228.4 219.0 254.4 245.9 v
Other and stock change 25.6 4.5 8.7 4.4 8.1 7.2 L 63
World total 1,004.4 281.5 2371 223.4 262.5 253.1 Vo0

Source: Metals Focus; World Gold Council
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®7: IREQHEERE (bY)

Q114
vs
Q1’15
% change
India 811.1 167.1 204.9 237.3 201.7 191.7 A 15
Pakistan 35.6 7.1 10.2 8.7 9.6 8.3 A 16
Greater China 1,051.4 316.3 242.3 227.3 265.4 290.4 v -8
China 973.6 293.8 2241 212.0 243.7 272.9 17 -7
Hong Kong 61.4 18.8 13.2 11.5 17.9 14.0 Vv 26
Taiwan 16.3 3.6 5.1 3.8 3.8 3.6 v -2
Japan 14.4 1.2 2.6 35 -2.9 0.4 v 96
Indonesia 62.9 17.6 14.7 14.7 15.9 18.3 () 4
Malaysia 18.7 4.8 5.0 4.8 4.1 5.0 () 4
Singapore 22.0 5.3 6.1 5.5 5.1 5.3 > 0
South Korea 16.7 4.5 3.7 4.3 4.2 4.5 A 1
Thailand 106.8 27.6 19.9 27.8 8. 22.7 v 18
Vietnam 66.7 19.7 15.3 15.9 15.8 18.3 7 -7
Middle East 313.0 102.3 83.0 63.6 64.0 83.6 v 18
Saudi Arabia 84.0 21.4 22.6 18.2 21.8 22.3 () 4
UAE 66.1 21.2 19.9 12.5 12.6 19.8 Vv -7
Kuwait 15.3 6.1 3.5 2.4 3.3 5.2 v a5
Egypt 51.1 14.7 13.0 12.5 10.9 10.0 v 32
Iran 75.4 30.8 18.9 141 11.5 18.2 Voo
Other Middle East 21.0 8.1 5.2 8.8 8.8 8.0 > 0
Turkey 116.6 27.0 32.0 22.3 35.3 15.6 voo42
Russia 74.9 21.8 19.0 18.7 15.3 13.0 v 40
Americas 223.2 45.5 51.6 49.6 76.4 44.2 voo3
United States 164.2 32.8 36.6 36.3 58.6 8783 v -2
Canada 17.4 3.6 4.0 3.2 6.6 3.2 v o1
Mexico 18.0 4.5 4.3 4.6 4.6 4.5 A 2
Brazil 23.5 4.7 6.7 5.5 6.7 4.2 vooa0
Europe ex CIS 276.0 65.4 54.0 58.4 98.3 735 r 12
France 15.4 3.0 2.9 2.3 7.2 3.6 ~ 20
Germany 111.6 28.6 21.5 25.1 36.5 33.8 A 18
Italy 18.7 2.7 3.8 2.9 9.4 2.5 v -7
Spain 8.1 1.6 2.0 1.8 2.7 1.7 () 4
United Kingdom 33.3 6.3 5.6 6.4 14.9 5.9 v -6
Switzerland 47.7 12.5 9.8 10.4 15.0 13.8 A "
Austria 10.8 2.7 1.9 2.3 3.8 3.0 A 10
Other Europe 30.4 7.9 6.4 7.2 8.8 9.2 A 16
Total above 3,209.8 843.1 764.4 762.5 839.8 794.9 v -6
Other and stock change 251.8 58.6 62.9 52,5 77.9 59.0 A 1
World total 3,461.7 901.7 827.3 815.1 917.6 853.8 v -5

Source: Metals Focus; World Gold Council
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Q114
vs
Q115
% change
US$/oz 1,266.4 1,293.1 1,288.4 1,281.9 1,201.4 1,218.5
€/oz 952.8 943.5 939.7 967.0 960.3 1,083.1 A 15
f/oz 768.1 781.1 765.4 767.6 758.2 804.9 () 3
CHF/kg 37,205.9 37,107.5 36,831.5 37,668.3 37,189.5 37,292.5 >
¥/g 4,297.5 4,271.1 4,228.9 4,282.4 4,407.4 4,666.8 M
Rs/10g 24,835.1 25,671.6 24,777.9 24,970.8 23,899.0 24,377.9 v -5
RMB/g 250.8 253.7 2581 2541 237.3 244.3 v -4
TL/g 89.0 92.0 87.5 89.1 87.2 96.5 ) 5

Source: ICE Benchmark Administration; Datastream; World Gold Council

]9 1V FDHEHGE

Q114
vs
Q115
% change

Supply
Net bullion imports 891.5 177.8 206.2 225.2 282.2 226.9 A» 28
Domestic supply from recycled gold 92.5 30.0 22.5 17.5 22.5 18.0 ¥oo-40
Domestic supply from other sources’ 11.2 3.6 2.7 2.5 2.5 2.5 ¥ 30
Total supply? 995.2 211.4 231.4 245.2 307.2 247.4 » 17

1 Domestic supply from local mine production, recovery from imported copper concentrates and disinvestment.
2 This supply can be consumed across the three sectors — jewellery, investment and technology. Consequently, the total supply figure in the table will
not add to jewellery plus investment demand for India.

Source: Metals Focus; World Gold Council
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-_ Tonnes|___% o reserves

2HEII-ORFRARLII40DE FREN—R. 20155F3ARE)

-_ Tonnes|__% of reserves

United States 8,133.5 74% Austria 280.0 45%
2 Germany 3,383.4 68% 22 Belgium 227.4 35%
3 IMF 2,814.0 - 23 Kazakhstan 198.4 26%
4 Italy 2,451.8 67% 24 Philippines 195.3 9%
5 France 2,435.4 65% 25 Algeria 173.6 4%
6 Russia 1,238.3 13% 26 Thailand 152.4 4%
7 China 1,054.1 1% 27 Singapore 127.4 2%
8 Switzerland 1,040.0 7% 28 Sweden 125.7 8%
9 Japan 765.2 2% 29 South Africa 125.2 10%
10 Netherlands 612.5 57% 30 Mexico 122.4 2%
i India 557.7 6% 31 Libya 116.6 5%
12 Turkey 513.0 16% 32 Greece 112.5 66 %
13 ECB 504.8 26% 33 BIS 111.0 -
14 Taiwan 423.6 4% 34 Korea 104.4 1%
15 Portugal 382.5 69% 35 Romania 103.7 1%
16 Venezuela 367.6 69% 36 Poland 102.9 4%
17 Saudi Arabia 322.9 2% 37 Iraq 89.8 5%
18 United Kingdom 310.3 10% 38 Australia 79.9 5%
19 Lebanon 286.8 21% 39 Kuwait 79.0 9%
20 Spain 281.6 19% 40 Indonesia 78.1 3%
For information on the methodology behind this data, as well as footnotes for specific countries, please see our table of Latest World Official Gold Reserves,
at http.//www.gold.org/reserve-asset-management/statistics
Source: IMF IFS, World Gold Council
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®11: ERBEOBET—¥

Tonnes
Total bar and coin ETFs and

Jewellery investment similar* Technology Central banks Total
2005 2,721.0 4181 2111 440.4 -663.4 3,127.2
2006 2,301.4 429.8 258.5 471.7 -365.4 3,096.0
2007 2,424.9 4375 258.8 4777 -483.8 3,115.1
2008 2,306.2 917.9 324.0 464.7 -235.4 3,777.3
2009 1,816.3 832.3 644.2 414.4 -33.6 3,673.7
2010 2,051.5 1,201.8 4211 459.9 79.2 4,213.3
201 2,090.5 1,493.4 236.4 427.0 480.8 4,728.1
2012 2,135.6 11,2909 306.3 379.1 569.3 4,690.3
2013 2,670.7 1,702.0 -916.0 354.1 625.5 4,436.3
2014 2,457.2 1,004.4 -183.8 346.5 588.0 4,212.4
Q2'13 822.9 593.8 -431.5 93.9 166.5 1,245.6
Q3'13 628.4 320.9 -118.7 87.0 138.9 1,056.4
Q4'13 614.7 346.5 -185.2 83.6 150.0 1,009.6
Q1'14 620.2 281.5 -13.5 81.9 119.8 1,089.9
Q2'14 590.2 2371 -37.9 86.4 157.2 1,033.0
Q3'14 591.6 223.4 -40.5 87.9 176.7 1,039.2
Q4'14 655.1 262.5 -91.9 90.4 134.2 1,050.4
Q1'15 600.8 253.1 25.7 80.4 119.4 1,079.3

*For a listing of the Exchange Traded Funds and similar products, please see the Notes and definitions.
Source: Metals Focus; GFMS, Thomson Reuters; World Gold Council
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ERHRBIUES

SR ORMUIHEEE CHD R INTLBIHEEZMR).

i

F—YDUE
TR FHERICIESU CESND I AN D D,

BEF—59U-X

2014FE1MFHLEORE - MIGT — 5 (3 XTIV - T4 —AZAH S
EZ(I TS, 2010FEE 1IN 5201 3FEFAMFHETOT—F IF, LLEL
WYY TIVEREt FEZEERAUTCAI IV - T4+—HARDTF—5 ENLY V-
O45—GFMS#H DT —5ZHMELILBDTH D Hia 7O RDFHMICD
W YI—LX-7ITF1—ELDI[Creating a consistent data series]
(www.gold.org/supply-and-demand/gold-demand-trends) Z&88<
&L,

E &

RRIFTH LU Z DR

(Central banks and other institutions)

FIURITHE KUZ DD KRS IMFZ(FUth & T DBEREIEE) DA
B(TEDOEBASDSHTFTAEZEERUICHE) . ATV TRTILINYY
DEEIHRINET Do

HEERE(Consumer demand)
BRIEICHBVNTELCEMBEBLSHE SEDRREDSET. Th 5. @
ADEZEBALLEDE (HEES).

ILokO=Y X (Electronics)
FBEPRY T4V IT A VEDEFEBRDEEDHICERETNEDE,

B AE (Dentistry)
KRINT D&%, WEHARO AR CREREBIC—RINTIT I mHEE
BEDZFEND,

ETF&&U%LIER (ETF and similar products)
ROETFBXUELIEAZZE:SPDR Gold Shares.iShares Gold Trust.
ZKB Gold ETF.ETFS Physical Gold/Jersey.Gold Bullion Securities
Ltd.Central Fund of Canada Ltd. Xetra-Gold.Julius Baer Precious
Metals Fund - JB Physical Gold Fund.Source Physical Gold
P-ETC. Sprott Physical Gold Trust. $#. i@ EE. WRERICINZ
BAREMEN DD, EDHFRAS . ETF/ ETCRITHDIHEICED . T—FIHA
FTCERVGEE RESNCERBEEZRICRESZEEL TS,

J=VR-FIYR-PVUR | 201555 1M+

I (Fabrication)
SRHSPERBEFREEBAND—XINT,

EDHE(Gold demand)
EMBNOINILEE. 70./0V— $ithE 8 ETFELUELARDREES
DEEt.

Efim (Jewellery)

e lCEESN S EMRESHOB IR TICHITIRICEBEDEET
SO . EDHTEESNERIMIOFRM EHIHEDETEEmED ERDEL.
FEEMR. EXVFERUCEMADEEROBR. EMREVTERAS
N2 EE. FHSOEEMRZE FROICHUTBASTNCERITHRAN
ETd.

EROMTI (Jewellery fabrication)

FEIROMI (ERHSHEBRFFRCWEEHRND—XMNT) F—5
(& RACKTRLT VD, REIRBOBEBEICIFEESETEEEICL DB T
EO#TE WAEDADTVEW D EEmOMTEIFRED,

LBMAZ(fitgF#&R$E(LBMA Gold price PM)

FHCECER UIEVIBRD . M85 20156F3A20HLUE. ICENYFY—0- PR
ARL—23V(IBA)HEIE T DLBMAZMEFEIRDIETH D ZNLEIFO
VRVFRRDEICRE T,

OYRVFE&RHIE(London PM Fix)

HICEEHE UIELIBRD. 201563 A 20H KO RIDEAMARE O R FEIRDIEIC
B ZNUEF ICERYFY—0- PREZZARN—23V (IBA)HEET D
LBMAZ(H&F#RDIECE T,

XTI A =F—avd4 Y (Medals/imitation coin)
REBRUEROEEBNFNT S, BEMEDBEVEENDIN L, CODEF
TlEA VRO ERI T, P THRDIO%RIRZE DD [XFUAV[F. AR
DIERTEEEICEZBNTRTR TEI%IU DAY U INOTIRFTEINDD
A VPEREOHR.

ghll&EEE (Mine production)
HROEHIEE HEEE) . SHBIVIGRIERIESZE (ASM. FEAEDRE
EEB)DEEHEDHELTHREL TV,
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EEst0RybAvI (Net producer hedging)
EERHICKDEDITED. BUMIF. BRUF Tay-RIvavDEYmES
[CH I BHERTT . NAVIFEDTEH. DEOEZ (BIFEENS) MBI
TREE | EINRE BB Ny ISEERIC LT RENICEHIEHIEKR TIEZ 2T
EFEVAYIEE (NI RYVaVEFHAENTZT70ER) DFE S
T, HRDOFHCBVTHBICRESNSEDEZERET Do

REREDFHFE (Official coin demand)

BADEENDIRE. BEROEEBICKIHEELZ UL HHESNEEIEH
TEOEEBED . FIFEREEBE TH O, HITETIIEL HEE
[EBVTRYIM—RATHEFRET 2 BIZE A —ANSUT DI\ —REHEF
[FEHEUBEE DA Z HROTERZBUCRFTLTLD)  ZH L HET
[FIFLRICNCTEE EH T T CENRFD TV DL LDEED—XRFTZZ D,

ZDMMERAE (Other industrial)

BEERRICBVT. BERXVFICERTND V7 U/ EEHUDI LEDEEYMDE
RICEDNDEY. EXVFZHEUCEMR. SRFDZDtDEMRDEREIC
fBEONDE CORBHCTIE. A VROFEEDHEEE D Z 5D D,

[&BET% (Over-the-counter)
[E5E(OTC) S | (B IFRAENG || EBIEEND) (. SEEEG IFr & @ U TiTh N
DEGIFEG IEFRED, 25 FEE CERTONDIE 25T,

it RRMOTE (Physical bar demand)
[O—VR-FIUR-NUVR]ICEREHESNTVBEL TLLTRBELTWLD/INO/N—
(1FOUM) ICHTREADHTE FHEARIFIBE . F VS5 VEEZBUTCHE
AUREESNTLERELS TV MBABRELTAET 2.

J=VR-FIYR-PVUR | 201555 1M+

U «J)bE (Recycled gold)

FE SN IR EIFERFTADIMLIED SBSNcE T ENERICHES
NEB DI REEDIHICTHAES NI ZIE T . (BRI HEED R
ET)tOEEBEADHICTERDICHLEEY. 7OEX- 295y T (1T
RICFBDTEDEV. FBEHAAICRENDE RISV ) [FRHRHMN UT A TILED
FEAE(#190%) IFMEEDTEVE (KFHEER) THD. EDIF/—KEYY
OV EFERE BREFOERREEYD SENENIcRTH D, U1 TIUICD
WT O KRR VY I T4V T JI—TET—)UR d—)LR AoV
2 )Lh201583RICHEITUI[The Ups and Downs of Gold Recycling)
(www.gold.org/supply-and-demand) ZS8RLfEE LY,

REARB5 (Surplus/deficit)
EORBRELHTEEDER. —HBIFHE LOZRETHD. OTCHIEDTE
PEREG FROEEZESD N TAOEEZE NS,

Fo/0J9—

ILOPOZI ARROERE. il B EMEDT I/ O0J—BERRICH L
THEATNDEDHE CODHF TROAEVDERILVIMOZIR, ZTICE.
FEHRDAVFHDEHAD,

b (A=FIVRY) (Tonne(Metric))
#£1,000F0O05 5 L F2lE&3752,151 8041474V R0

e -REDORIRE (Total bar and coin investment)
SHBRY. NEEE XY/ AZF—aV (VT IEEDRE,

#4882 (Total supply)
LIRS EERTDORYMM I U AT ILEDHRE,
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BLEDWFNICHIRSND DL ABRFDASHDIERICIKIL T FSNCBRRESF 2
[FEOSNATENCHUT. D—)UR O—IUR AOVVILFEFZOEERME—IETZEVFE
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